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REPORTED BY

CHARLES P. YOUNG, of New York,
BECRETARY AND STENOGRAPHER TO THE COMMISSION.
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TESTIMONY

TAKEN BY

THE UNITED STATES PACIFIC RAILWAY COMMISSION,

AB TO

THE WORKING AND FINANCIAL MANAGEMENT OF THE RAILROADS
THAT HAVE RECEIVED AID FROM THE GOVERNMENT IN BONDS.
»

DENVER, CoLo., Monday, July 11, 1887.

The Commission met upon the call of the chair, all the Commissioners
being present.

LEONARD T. SMITH, being farther examined, testified as follows:

The CHAIERMAN. You were sworn and examined in Leavenworth,
Kans.?

The WiTNESs. Yes, sir.

By Commissioner ANDERSON :

Question. Since you were examined at Leavenworth we have been
over the Kansas Central, and desire to call your attention to an answer
made by youn, that the actual cost of constructing that road was from
$20,000 to $22,000 per mile. Please tell the Commission whether, on
reflection, that was not an overstatement of the actual cost?—Answer.
I do not think it is. As I said to you when I made the statement, I
would have to refer to books to make an accurate statement. But I do

not think the road could be built, at that time, for less than that money.

CONSTRUCTION OF KANSAS CENTRAL.

Q. When was it built ¥—A. A part in 1871 and 1872.

Q. How many miles '—A. Fifty-six miles in 1871 and 1872. Duaring
the panic, that was.

Q. The rest 6f it was built when ¥—A. To Onaga, 1877—28 miles. The
rest of it was built from 1879 and 1881. I think we commenced in the
spring. Mr. Garrison bought itin 1879. A part of it was built in 1879;
35 miles to Garrison.

Q. Weare not inquiring as to how many dollars in bonds the company
issued to construct and build the road, but we are inquiring as to what
it cost the contractors themselves for the iron and material put on that
road.—A. I think I explained to you that there was no contractor.
The company bailt it themselves. I was the president of the company,
-and my associates and 1, as we spent the money, made requisitions or
monthly estimates and were paid by the company.
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