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EQUITABLE BUILDING, BOSTON, MASS.,
Tuesday, May 24,1887.

Pursuant to adjournment the Commission reconvened as above.
Present: Commissioner Pattison (chairman) and Commissioner Littler.

OLIVER W. MINK, being farther examined, testified as follows:

WITNESS' CONNECTION WITH UNION PACIFIC.

By the CHAIRMAN:
Question. What position do you hold with the Union Pacific Railway

Company f—Answer. I am the comptroller.
Q. How long have you been such?—A. Since October, 1885.
Q. What position did you hold prior to that time?—A. I was the as-

sistant secretary and assistant treasurer, having held those positions
since the Union Pacific Railway Company was formed, in January, 1880.

Q. And prior to that?—A. 1 had been the assistant treasurer and as-
sistant secretary of the Union Pacific Railroad Company from 1877 until
the date of the consolidation.

Q. Does that cover your connection with the Union Pacific Railroad
Company and the Union Pacific Railway Company!—A. No, sir; prior
to that time, from December, 1872,1 was the general book-keeper in the
treasurer's office.

Q. Have you had any other association with the road?—A. No, sir.

DUTIES, AS COMPTBOLLER.

Q. What are your duties as comptroller?—A. As comptroller I have
charge of the accounting department of the Union Pacific Railway Com-
pany and of the various lines composing the Union Pacific system.

Q. What do you mean by having charge of the accounting depart-
ment? Please explain to the Commission just what your duties are in
reference to the accounting department, and what powers you have.—
A. The duties of the comptroller are defined by the board. In general
terms, he is required to prescribe a uniform method of stating the ac-
counts, and to cause to be made the necessary examinations and verifi-
cations of the revenue accounts of the company. He is also required to
prescribe the forms for stating the disbursements made by the various
departments. Periodical exaraiuations of the securities in the hands of
the treasurer, and examinations of his cash, are also made by me. Tb
are the general duties.
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Q. (£l*6b*yo& de&igna£e#the system of keeping the accounts'?—A. Yes,
;sir. •.•:•::•: ••'•
'; .*l}. *-£nd the books iu which the accounts are kept!—A. Yes, sir;

generally.
Q. How generally1? Just state.—A. So far as the work at the Boston

office is concerned, I may say, with reference to the system, that it is
prescribed by me; but on the road, of course, I cannot tell you the
number of books that are used in the accounting department all through
the service. The general scheme of keeping the accounts is submitted
to and approved by me. The auditor at Omaha has direct charge, and
he is responsible for the work at the Omaha office, subject, of course, to
any orders he may receive from here.

Q. What books do you keep here1?—A. We keep the general books
of the company here.

Q. What are they?—A. The ledger, journal, and cash book consti-
tute those books.

Q. Are they all the books?—A. Everything is brought to a point, to
a focus you might say, in those books.

Q. Before you bring everything to a focus, where do you enter them?
Before you get them into the journal, I mean.—A. Everything con-
nected with the operation of the road is reported to us from Omaha.

Q. How are the reports made?—A. Monthly, in a series of reports.
There are perhaps twenty-five different reports coming to us during the
course of a month. The operations of the railway—that is, the earnings
and expenses—come to us in a printed report at the close of every
month, about fifty days after the close of the month. The other reports
come to us from time to time after that, as rapidly as they can be sent
forward.

HOW THE BOOKS ABE KEPT IN ̂ OSTON.

Q. What is done with the reports after they are sent into this office ?
—A. They are passed through our books here. We take the earnings
and pass them ultimately to the credit of our income account.. The ex-
penses are passed ultimately to the debit of the income account. The
expenditures, in the way of improvements, and for new equipment, and
the extension of side lines, are charged under appropriate heads, to
either new construction, new equipment, or to the extension. But. in
brief, everything is summarized in the books at the Boston office,
although the detail, so fair as the operation and maintenance is concerned,
is on file at Omaha.

Q. All the transactions of the Union Pacific Railway Company, as I
understand you (and if I misunderstand you I want you to correct me),
are entered into the ledger, the journal, and cash book, are they ?—A. I
do not know that I ought to leave that statement quite so broad. The
accounts covering the ordinary earnings—the earnings from transporta-
tion of passengers and freight, and the accounts covering the expenses
for conducting the business and maintaining the property—those ac-
counts in detail are kept in Omaha; but the summarized results are
made in reports to us at Boston, so that everything is crystallized on
the Boston books. We have'on one side the entire revenues of the com-
pany, and on the other side the entire expenses of the company. We
are not able to state under the head of maintenance of way the name of
every individual to whom we paid money during the year, but we know
on what accounts the money has been expended. Our files at Omaha
would show the names of the individuals and all the details connected

feh the transactions. I will show you one of our monthly reports.


